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Galleria Bank
Dan E. Haussr, V/ce President

November 12, 1976

Secretary of the Interstate
Commerce Commission

Washington, D. C. 20423

l)V

CERTIFICAT/ON

KTV- ^31-'-
» ' * '"** (.

-s^, «
"° " .....

Dear Sirs:

Enclosed are the documents required to record our lien on the
railroad tank car purchased by Mr. George D. Oliver as set
out in part 1116 of Title 49 of the Code of Federal Regulations.
These documents are:

(a) Security Agreement and Chattel Mortgage dated
November 9, 1976 between Galleria Bank and
George D. Oliver covering one railroad tank
car, and

(b) Security and Assignment of Accounts dated
November 9, 1976 between Galleria Bank and
George D. Oliver covering all Accounts and
Contract Rights arising under all leases of
the railroad tank car. (Railroad tank car is
described in Schedule A attached).

George D. Oliver's address is 416 20th Avenue North, Texas
City, Texas 77590. Galleria Bank's address is 5051 Westheimer,
Houston, Texas 77056 -Attention: Dan E. Hauser, Vice President

Please record Galleria Bank's lien a-nd return the originals of both
documents to me at your earliest convenience. Thanks.

Sincerely,

Dan E. Hauser
Vice President

DEH:ehd
Enclosures

5051 W'stheimer, Houston,Texas 77027, (713) 626-3420



SCHEDULE "A":

RICHMOND TANK .CAB. COMPANY
777 SOUTH POST OAK ROAO * HOUSTON, TEXAS 77087 » 713-S27-SOO* INVOICE NO. '238$

SOLD
TO:

•George D«: Oliver- ." '• ' " •'-;
416- 2.Otb, Avenue'. H.. "•' - y
Texas, City,. .Texaa- " 7759.0.,

Shipped

Tesaa City,- Texas

.SP

''. D" e! i vefy Ca'rriar

Coc Initials,: gee Below .̂'̂ No

F.O.T. OUR SHOP SHELDON, TEXAS

3eiq

ESTIMATE No. ' - 2678T3 •-" CUSTOMER ORDER ^ TERMS;

23»50t>. gaUtoo,. ixaiB&aaX.. :. taate car.
,. oied and, insulated.^ ",

lOOHton -roller1 bea3rlng:.-.tTUGk;i beariiag

.Base*:-.'price,; l'..s& , , - - . ; .

Thank,, you, '

11s

Enel:
Bill of Lading
Quik Trak Sheet



OFFICE OF THE SECRETARY;

Pan E./ Causer
Vice President! t

Gaileria'|Baiik
5051 j¥es the inner
City,Texas. 77590

Comtnem
, H.C 20423

11/17/76

. /• . - .
. iIThe encloised docuine.nt(s) was recorded pursua'tit to tpe

' prdvisioEs of Section 20(cVof the Interstate Commerce Act.5
. ' / / ' ' ' { ^ • • • / ' ' J i \ \

'V 49,U.Sv<|, .20(c), oa ti/16/76 <'\ ^ SsSOpn , j

/ and assigned recordatioa numberCs), 0578, g. 8576-A '•!

'-.:

Eniclosiure(s)
f , ' • \

Sincerely yours,

RjSBert
' / Secretary

SE-'^O
(5/76)



SECURITY AGREEMENT AND CHATTEL MORTGfi&S?.-. '. ' '' • ' ' ° "** "<- Fftf
, , , B^~*y , 4'j;i ; ,: ,., ? ̂  ^ . . • '

• / . . ' • • - '*" vv"-4;:';f;^-|

George D . Oliver, whose address i s 4 1 6 20th Avenue North, . / - . ' - .

Texas City, Texas, 77590, hereinafter called "Debtor", and Galle'ria Bank,

whose address is 5.051 Westheimer, Houston, Texas, hereinafter called

"Secured Party", agree-as follows: . . -

SECTION-I. CREATION OF SECURITY. INTEREST

Debtor hereby grants to Secured Party a security interest

in and a Chattel Mortgage on the Collateral described in Section It . •

of this Security Agreement to secure performance and payment of. (I) - ,

that certain promissory:note ("Note") dated November 9/1976., in the . ' . . . •'..

original principal amount of-$30,000 executed by the Debtor payable to -

the order of Secured Party, bearing interest and being payable iri'the . ;. . :

manner provided therein; and (ii) all renewals and extensions of the ; . . . .

•Note/ ' . ' • - • . ' • • . • ' • ' ' • • / - • • ' : ..- '• • - ' .

SECTION IT. COLLATERAL • ". ' :
: - ' ' ' ' . . ' ' . ' • ' " ' . . ' . ; ;

The Collateral of this Security Agreement is a railroad tank • .

car described more fully in Schedule "A" which is attached hereto and

made a part hereof and all additions and acessions thereto, and proceeds

thereof. The inclusion of proceeds in this Security Agreement does not

authorize Debtor to sell, dispose of or otherwise use the Collateral in . • ' -

any manner not specifically'authorized by this agreement. So long

as no Event of Default has occurred and is'continuing, nothing herein ' .



shall prohibit (i)'the Debtor from performing the duties and obligations of

the Management Agreement,effective as of Junel5;, 1976,between Debtor

and Glenco Transportation Services, Inc. ("Glenco") or (ii) Debtor or

Glenco from performing its obligations under existing lease agreements

or from executing and performing additional lease agreements covering

the Collateral (all such lease agreements being referred to herein as

"Lease Agreements"). .

SECTION III. PAYMENT OF OBLIGATIONS OF DEBTOR

.- . '(!)'. Debtor shall pay to Secured Party any sum or sums due or

which may become due pursuant to the Note or any other promissory note or

notes now-or hereafter executed by Debtor to evidence Debtor's "

indebtedness to Secured Party, in accordance with the terms of. such'-Note

or other promissory note or notes and the terms of this. Security Agreement,

(2) Debtor shall pay .to Secured Party on demand all, expenses

and expenditures, including, reasonable, attorneys' fees and, other legal

expenses incurred"or paid by Secured Party in exercising or protecting-its-

interest, rights and remedies under this Security Agreement,, plus interest

thereon at the maximum rate permitted by law with:respect to Debtor. It-

is the intention of the Debtor and the Secured Party to contract in strict.

compliance with the usury laws of the State of Texas from time to time . •: .

in. effect. In furtherance thereof, the-Debtor .and the Secured Party :

stipulate and agree that none of the terms and provisions • - .

-2-.- -



sbirueo. to c-,.«dhe f. conLrfiOt to P-TV :•„ ircey'sat for-, the ' u.y ••;;,•

forbearance or do tea':."Lion of riio.n^y at a rate -in. exce:.-:-'•: of 'the

•rjr-.̂ i.rcur.'i i-itex•..•;,it rate par.aitted to be chcuryod. by th/.-: lav.'S 'of

the State of Texas froiri time to tirae in effect. In the

event the Secured Party shall collect monies which are .

deemed to' constitute' interest which would otherwise' increase-

the effective' rate' on the Note to a rate iu excess of 'that -

permitted to be charged by. the lav/s .of the- State of Texas

then in effect, all such survis. deemed to constitute interest •

in excess of : the legal rate shall be immediately, returned to

the Debtor upon such determination. -. .

(-3)-•-• Debtor • shal 1 pay 'immediately> without notice,

the entire unpaid indebtedness of Debtor to Secured-Party,

whether created or incurred pursuant to this Security Agree-

-merit or otherwise, upon Debtor''-s default 'under--Section V of

'this. Security .Agreement. . ' '

! SECTION IV. DEBTOR'S REPRESENTATIONS, WARZXAIJTIES 'AND
AGREEMENT : . ' :. . . '

• Debtor represents, warrants and agrees that: •

(1) All information supplied, and statements-made

by Debtor in any financial',, credit or accounting statement

or application for credit prior to, contemporaneously with

or. subsequent to the execution of this Security Agreement

are and shall, be true:, correct, complete, valid -and genuine.

... "3*3' *"'



• • (.?.'} Kb r;i nancinc .Statement or 'Chattel Mcrt.c..«ve ' -

covering -the Collateral, or its proceeds is en file in anv •' '

public -office; except for the security interest granted in
*

this Security Aq'.reewent, there is no lien, security interest

or encumbrance 'in or on the Collateral;, and Debtor is "the

owner o f t h e Collateral, • " • • • . . • . - - . - ' .

(3) The chief place of business of Debtor is tl'is "

address shov/n at -the beginning''of'thi's. agreement, • Debto.r' '

will immediately notify. Secured Party in'writing.-of any

change in Debtor's chief place of. business. • -'. •

(4) If certificates of title are issued or•out™ •

standing or become issu,ed and outstanding with respect to-''. ;. -

any of the-Collateral, Debtor will cause the interest o'f

Secured Party to be properly noted -thereon,

• (5-) The Collateral will be used primarily for

•business uge, unless- Secured Party consents in writing, to.

another use. . . • " . . - - • ;

••-• • -• (6)' The Collateral will not be misused, or-abused1,

wasted or allowed to deteriorate,' except :for the'ordinary*'•'

wear and tear of its intended primary use,- -and'will-'not be

used in violation of any statute or ordinance.'

(7) . Debtor will have and maintain or cause to be -

maintained insurance at all times with 'respect to all Colla-

teral against risks of fire, theft and such other risks as

-4'-



pciicieo described .1x1 Article III,. Section 7 of tlu.;

merit ,::-.areeivie.ut,. Guch Jj'-S'araric.;;- DOiiaies shall coivcain such

t'.-irn:,;'/ bo in fi.forra, for .a "p.ari.Gd e:.::.d. be written by cc-'iu-

p^nies-satisfactory to Secured Party-- Such insurance•poli-

cies shall also contain ' a star;da,rd mortgage';-' s endorDemerit

providing for paynvs.nt of' any loss to • Secured. Party. All •:

'policies of insuranca shall provide:; for ten days written

miniriiura cancellation .notice 'to Secured Party,- Debtor shall ..

furnish Secured Party with certificates or'other'evidence'.

satisfactory to Secured Party of compliance 'with, the' fore-

going insurance provisions. Secured Party Eiay'act as attorney

for Debtor in obtaining/ adjusting, settling and cancelling

.such insurance and endorsing any'drafts drawn by insurers of

the Collateral, Secured Party may apply any proceeds of :.

-such insurance -which may be received by 'it in -payment- on

account of the obligations secured hereby, whether due or-.

not. ' ' • ' ' • • . • • . ' . ' • ' ! ' • ' " ' . ' • ' . '

(8) Except as provided in Section II hereof, the

Collateral will not be sold, transferred or .disposed of by

Debtor or be subjected to any unpaid charge, including' rent

and taxes, or to any subsequent interest of'a third person-

created or suffered by Debtor voj.urita.rily or involuntarily,

unless Secured Party consents in advance in writing to such

sale, transfer, disposition, charge, or'subsequent'interest.



procure any doc.ir.ro.-2nt., and r-.~y all cornv-;ctcd. costs, Recess.

to protect tha .security Interests, riqhtis and. remedies -

crea ced- by, provided, in or erna.iiatinq front this Security -

(10) Debtor will, at its own'

pro-cure, execute and deliver all acres, things/ wri tine ana.

assurances as Secured Party I'.vrty- at any time request, to pro-

tect, assure or enforce its interests, rights and remedies ..

created by,, provided, in or emanating- from-- this Security ,' -

Agreement. ' ' ' . ' - ' ' ; • . • • • '

{11}. Debtor .will not • lend, rent,, lease or-other™:

wise dispose of.the Collateral or any interest .therein

-except as authorised in this Security Agreement .or in .writ--

ing by Secured Party, and Debtor shall' keep the Collateral,

including the proceeds from-any disposition thereof, free

frora unpaid charges, including taxes, ami from' liens, : encum-

brances, arid security • interests other than that of - Secured

Party. - • . . . • • • . . . " • . • .

(12) If Secured-Party should at any tinia be of the

opinion that the Collateral is not sufficient or has de-

clined .03: may decline in value then Secured- Party may call

for additional Collateral satisfactory to'Secured Party, and

Debtor promises to furnish such additional security forth-

with. The call for additional security may foe oral or by.



•i

'each side of each unit of the Collateral/ the.- -following

SECTION V. EVENTS OF DEFAULT"'.' • " . . . •...'•• . •

Debtor' shall, be' In ' defaul t' under this .Security . •

Agreement upon the happening of any of the .following events

or conditions' (herein .called, an "Event of Default"):-

(1) Debtor'. s failure to pay when clue any .in.debt.ed~

"na's's 'secured 'by this Security Agreeraent, • either principal or

interest, i ' • ' . . . .

(2) .- Default by Debtor in the. 'punctual performance

of any of the' obligations, covenants, terms or provisions.

contained or referred to ' in this -Security Agreement or in'

any note secured hereby- • - .- . ' ' • . ' ; . , . . '

(3) Any warranty, representation,, .or statement

contained in this Security Agreeraent 'or made or -furnished to

Secured Party -by or .on behalf of Debtor in connection with

this Security Agreement or to induce Secured Party to make a

loan to Debtor proves to have been falsa in any respect when.



{4}- Loss; .theft, sabs t^nti/ai -damage.. destruction,*

sale or enciuabraru:>:-: of'or ro any of the Collateral,, cr tte • . '

making'of. any levy, seizure or attachment thereof -or- .there'- .

o n . ' - " - • ' . ' • • - • • . - . - ' ' • '

(5) Debtor's insolvency or business ''failure ;:• the •

appointment of a receiver of all or- any part of the - property

of Debtor-; -an assi'gnroent for ;tha benefit of creditors of

Debtor; the calling of a meeting of.creditors of. Debtor; .or .

the eoranienceinent of any proceeding under-any bankruptcy or.

'insolvency laws by or against Debtor. . .'.--. •' ' . .

(6) Any statement: of the financial condition, of .-

Debtor to Secured Party submitted -to-Secured Party'by Debtor

proves t o b e false. • . . ' • ; . . ' • • • . • .

(7) The Collateral becomes, in the -judgment'"of -". '

Secured Party,.unsatisfactory or insufficient in character -.

or .value, - - ' '- - : '-'.:• .

SECTION VI. SECURED PARTY* S. RIGHTS. AND REMEDIES - . -

A. Rights exclusive of Default. ' ' "

(1) This Security Agreement,' Secured 'Party's . -

rights hereunder or the indebtedness 'hereby secured may-, be

'assigned 'from time to time, and in any such case the.Assig-

nee shall be entitled to all. of the rights, privileges and- •

remedies granted in this Security Agreement to Secured

Party, and Debtor -will assert.no claims or defenses he may

have'against Secured - Party against the Assignee, except,

those granted in this Security Agreement. -• - -



pr raises. at a ay rea.,JOD.ibJ.t: tlr^e to '.inspect D'ebbir's boobs

and rtjoc.r•,":." • pe-rbainiiKj bo Lh.e Colla i.:er'a.l,. arb\ .(1.1} Debtor

(30- Secured Party may execute', ..sign, endorse;

transfer or. deliver in the. ncarte-of Debtor notes,, cheeks/

drafts or ether instruments . for -the payment of nioney' aub;

receipts, . certificates of origin,, "applications for. certi-

•ficates of title-or any other documents necessary to evi- •

dence, perfect or rsali^a upon the security -interest and

obligations created by this Security-Agree.Ten.t-. ".. ; . . -

(4) At its option,. Secured Party-may discharge

taxes, liens or- security interests or other eneurabrances' at'-

any .time levied' or placed on the Collateral/may pay for

-In-sur-5.uce on the Collateral and may pay for the maintenance

and preservation-of the Collateral.- Debtor agrees* to reim-

burse Secured Party on demand for any'payment made, or"' '.

expense .incurred by Secured.'Party pursuant to. the foregoing.'

authorization,•plus interest thereon at the-maximum rate

permitted by 'law with respect to Delator. • . ' . ' . . .

• B. Rights in Event of- Default. ; '

(1) Upon the occurrence.-of an Event of Default,

and at any time thereafter, Secured Party may declare all

obligations secured hereby immediately due and payable and

shall have the rights and remedies of a Secured Party 'under



Secured • Party may enter upon, any premises on v/hich'the

Collateral or any.part thereof•may be- situated and remove

the Collateral and maice it available to Secured Party at ;

convenient to both parties. Unless the Collateral .is perish-

able or. threatens. to decline speedily .in value, or is of, a .

type customarily sold on cs recognized market, Secured Party

will send. Debtor reasonable notice of. the time and place of

.private sale or other disposition thereof is to be made.

The requirement ' of sending reasonable notice shall, be met if

such notice is-'rnailed, postage prepaid, to Debtor ̂ at. the' ' . •

address designated, at the beginning of.'this -Security Agree-

ment at least five days-before, the time of the sale or

disposition. Expenses of retaking. holding, preparing for

sale, selling or the like-shall include-Secured Party's

reasonable attorneys' fees and legal expenses, plus interest

thereon at 'the maximum rate permitted by law with respect to

Debtor. Debtor shall remain liable for any deficiency.

(2) Secured Party may. remedy any'default and nay

waive any default without waiving the default remedied or

without vjaiyiny any other prior or subsequent default.



( 3 ) The remedies of Secured Party hereunder are : .

cumulative, and the exercise of any one or more of the remedies

provided for herein shall not be construed as a waiver of any of the t

other remedies .of Secured Party. . .

SECTION VII , ADDITIONAL AGREEMENTS

(<1) "Secured Party". and "Debtor" as used in this

instrument include the heirs.., executors or administrators,

successors, .representatives, receivers, trustees and assigns of

those parties. ' • ' • • . ' . . . . - ; • •

(2 ) The section headings appearing in' this instrument •

have been inserted -for convenience only and shall be given no

substantive meaning or significance whatever in construing the

terms and provisions of this instrument. Terms used in this instrument

which are defined in the Texas Uniform Commercial Code are used

with t h e meanings a s th-erein defined. • . - • • " • , ' ; • .

(3) The law governing this secured transaction shall

be that of the State of Texas in force at the date of this instrument..

•EXECUTED this 9th day of November, 1976. ' . :

Debtor George D. Oliver

• A

Secured Party; Galleria.,,Bank'

^, (. .BY.

C

-11-
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THE STATE OF TEXAS' §

COUNTY OF HARRIS i

. BEFORE ME, the undersigned authority, on this day personally
appeared , George D. Oliver, known.to me to be the person
whose name is'subscribed to the foregoing instrument and
acknowledged to me that he executed the same for the purposes . . . .
and consideration therein expressed.

Given under my hand and seal of office this 9th day of November, 1976,

Notary Public in and for Harris County,Texas

T H E STATE O F TEXAS . . - . . . ' • ' • . . .

•COUNTY OF HARRIS • '

•• BEFORE ME, the undersigned authority on this day personally
.appeared, Dan E. Hauser, Vice President of Galleria Bank, kndwn to
me to be the person and officer whose name is subscribed to the :
foregoing instrument, and acknowledged to •••methat the same was the free ' : . ' . '

'act and deed of the said Galleria Bank, a Texas state banking corporation,
and that he executed the same as his free and voluntary act-and deed., and

-as the.free and voluntary act and deed of such corporation, for the purposes
and consideration therein expressed, and in the capacity therein stated.

Given under my hand and seal of office this 9th day of November,1976, '

Notary Public in and for Harris County,Texas



SCHEDULE "A"

RICHMOND TANK CAR COMPANY
777 SOUTH POST OAK ROAD, «. HOUSTON, TEXAS 77027 » 713-627-3004 ' • ' ' . ' . . - ; -INVOICE N O . .'2'3-6'8-

Dote' '• '6-23-76 V ' ••

Shipped to Amoee Cheai.eal

SOLD
. TO:'.

• Destination Texas- -Ci-ty.,-.' featas

* Geoeg* ;D.V4l6 20th Avenue N.- .'
.•••Texas- City:,.-. Texas ; 775.9$..-'. ".

TCT

- 'See Below' /:;' •'•"•••" No. ' See "-Below?--

F;O.T. OUR SHOP SHELDON, TEXAS '

ESTIMATE No..'. '267&TS CUSTOMER ORDER-NO.- TERMS: :

?3»50;0 gallon' ao»inal_ "'CapaeityJ ibank car,
•DbTliiAiOOW'3',' coiled ."and.' Insulated..;..; ,„_,.;".
100-ton roller- -beaming;. truak.^beariBg.-,,.-: -,-
the "followlng, maaijer: - ",.,. ...,..^'.......'-./.;'.;.'...,.;^',..,.,.,

.Base price-.. 1',at-

Thank you, .

Us

Encl:
Bill of Lading
Quilc Trak Sheet'

. r.


